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Road, Upper Bazar, Ranchi-834001
Tel: 0651-2207162, Mob : 9437056097

Email : jpmtca@gmail.com

e n Review of Interim Financial Information

To the Members of Jharkhand Bijli Vitran Nigam Limited

Introduction

We have reviewed the accompanying Standalone Ind AS Balance Sheet of Jharkhand Bijli
Vitran Nigam Limited("the Company"), Regd. Office: Engineering Building, HE.C,
Dhurwa,Ranchi-834004(CIN:U40108JH2013SGC001702)(PAN:AADCJ3148A) as of

September 30, 2023 and the related statements of profit & loss and cash flows for the three
months period then ended, and a summary of significant accounting policies and other
i explanatory notes. Management is responsible for the preparation and fair presentation of this
interim financial information in accordance with recognition and measurement principles laid
down in the Indian Accounting Standard, prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued there under and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on this interim financial

information based on our review.

Scope of Review

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity". A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.
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’ Without qualifying our conclusion, attention is invited to the following matters:-

* The company has restated its Standalone Ind AS Financial Statements as on 1™ April 2022
and for the year 2022-23, in order to rectify errors related to the previous year and to
comply with certain observations of CAG. We draw your attention to Note 1.of Note 2-

Other Key Disclosures, where detailed disclosure related to it has been provided.
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Basis for Qualified Conclusion

1. Based on information provided to us by management, the company's financial
information has been prepared on an accrual basis except in the following cases, where
cash basis accountings have been adopted:

» Grant received from Government;
+ Interest recognition on mobilization advances;
» Supervision charges received from consumers;

In case of payments related to treasury, because of the inherent limitations and

conditions, where JBVNL although being a beneficiary of these funds, does not

enjoy full authority to operate such accounts, accrual accounting of payment out

of treasury in some cases is not feasible.
2. Inter Unit transactions i.e. transactions between the accounting units of the company,

has a net debit balance of 155707.64 lakhs. The confirmation for the inter unit balances
has not been provided to us for verification. As advised by the management the
company is in the process of reconciliation.
3. Non-compliance of Ind AS
« The company has not accounted for the assistance in the nature of loan facility

by the state government by deferring the payment of interest and principal of

loan, as per Ind AS 20.
« We cannot comment on the correctness of application of Ind AS 116- Leases as

appropriate documents have not been produced before us.
The Company has not applied the Ind AS 36 in respect of the impairment of

assets for those assets which have been carried at more than the recoverable

amount through use and sale of the assets.
The company has capitalized the borrowing cost on a proportionate basis. This is

not in accordance with Ind-AS23"Borrowing cost". Further, the company does
not capitalize overheads and incidental expenses related to CWIP.
As per the policy of the management, the Company has valued the inventories

at cost and not at 'cost or NRV, whichever is lower-, which is in contravention

with Ind AS2"Inventories". Further, inventory ageing and obsolete items have

not been assessed by the management and are being carried at same carrying
amount in the Standalone Ind AS Financial Statements.

The company is providing for trade debtors at 1% in the incremental value,
which is not consistent with Ind AS109-Financial Instrument, which required

the company to calculate Expected Credit loss.
The Company has disclosed the Provision with respect to Employee Terminal
Benefits and its plan assets on gross basis, which is not in compliance with Ind

AS19" Employee Benefits".
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6.

7.

10.

11.

The company has not accrued income on Fixed deposit in certain cases.
Interest on consumer security deposit of Rs.3582.04 lakhs has been recognized on

average basis on the total amount received during the half year ended instead of actual
date of receipts.

The company has not bifurcated its trade payable outstanding into MSME portion,

Non compliances in few cases were observed during the period of our review related to filing of
TDS and other returns and payment of tax liabilitics.

We have observed that there are few instances where the parties have not been reconciled

during the period under review, hence DPS with these parties have not been recognized as
expenses.

. We have not been provided with confirmations of balances from sundry creditors, financial

institutions and other parties in respect of Loans, Advances and Current Liabilities,
Balances outstanding under the head Secured/Unsecured Loans, Capital Advance, Keep
Back, Earnest Money Deposit, Advance to O&M Supplier, Security Deposits, Loans and
Advances (Assets & Liabilities), Other Receivables, Amount Owing from Licenses and
Sundry Debtors, out of which many are outstanding since Jharkhand State Electricity
Board Period are subject to confirmation, reconciliation and consequential adjustment, if any.
The effect of the adjustment arising from reconciliation and settlement of old dues and

_possible losses which may arise on account of non-recovery or partial recovery of such dues

is not ascertained. Hence we are unable to comment upon the impact thereof on the
accounts and performance for the period.

Deferred tax liability of Income Tax (reflecting the tax effects of timing difference between
accounting income and taxable income for the period) is not provided, and for the past
accumulated losses, due to uncertainties to recover such losses in near future, the deferred
tax assets have not been recognized. -

As per the Resolution No 1610 dated 18.08.2023 of Government of Jharkhand has
sanctioned an amount of Rs. 613637 Lakh towards conversion of loan amount in to equity
and grant. The same shall be distributed in the form of Grant in Aid amounting to Rs.
460227.75 Lakh and an amount of Rs. 153409.25 Lakh towards Equity contribution by the
State Government. The Grant in aid amount of Rs. 460227.75 Lakh has been received during
the quarter. Out of the total grant in aid an amount of Rs. 414238.98 Lakh has been adjusted
against claim receivables from Govt. of Jharkhand and Restructuring account, which is not
in compliance with IND AS 20. (Refer to Note No- 2 (v) of the Notes to Standalone
Financial Statement for the half year ended 30" September 2023).

bai«.',’ I)-/Dl/gow.
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JHARKHAND BIJLI VITRAN NIGAM LIMITED

Regtd. Office: Engineering Building, H.E.C, Dhurwa, Ranchi- 834004

(CIN : U40108JH20135GC001702)

Standalone Balance Sheet as at 30th September 2023

in ¥ lakh
[ - As at As at As at
Particulars Notes 30th September 31°* March 2023 1** April 2022
2023 )
Unaudited Audited Audited
I. |ASSETS
1|Non-current assets
Fixed assets
Property, Plant & Equipment 3A 14,94,585.69 15,18,781.16 14,47,112.61
Capital work-in-progress 3B 99,383.61 89,970.25 1,80,058.54
Intangible assets 3C 133.41 149.51 181.71
Financial Assets
Non-current investments 4 61,051.65 61,051.65 43,484.09
Others 5 41,738.63 43,277.38 42,147.48
Other non-current assets 6 6,33,462.30 9,38,433.11 8,93,023.10
2|Current assets
Inventories 7 23,129.17 23,328.59 23,162.18
Financial Assets
Trade receivables 8 6,22,956.36 5,30,761.04 5,37,706.80
Cash and cash equivalents 9 1,84,031.73 90,655.45 1,17,667.88
Bank Balances Other Than Cash & Cash Equivalent 10 42,791.01 45,243.08 38,667.38
Other current assets 1 1,71,556.96 1,88,058.54 1,34,172.04
TOTAL ASSETS 33,74,820.52 35,29,709.76 34,57,383.81
1. |EQUITY AND LIABILITIES
1|Equity
Equity Share capital 12 3,24,645.00 3,10,893.00 3,10,893.00
Other Equity 13A (15,97,601.99) (15,11,961.14) (11,53,651.68)
Restructuring Account 138 10,461.10 (1,03,240.55) (1,04,385.65)
Liabilities
2|Non-current liabilities
Financial Liabilities
Borrowings 14 10,11,235.42 15,26,177.46 12,24,407.87
Consumers' Security Deposit 16 1,24,470.15 1,20,577.73 1,17,078.05
Government Grants 17 9,67,932.56 9,30,167.36 8,93,940.59
Other Non-Current liabilities
Provisions 18A 3,34,997.76 3,35,854.09 2,79,601.67
Others 188 1,59,044.61 1,65,232.51 1,81,653.10
3|Current liabilities
Financial Liabilities
Borrowings 15 7,54,569.96 5,09,540.26 4,48,824.96
Trade payables 19 8,66,499.23 9,11,507.78 9,51,282.80
Others 20 2,29,609.73 2,22,420.61 2,57,048.12
Other current liabilities 2 1,49,136.46 71,086.44 47,112.76
Provisions 22 39,820.52 41,454.23 3,578.21
TOTAL EQUITY AND LIABILITIES 33,74,820.52 35,29,709.76 34,57,383.81

The accompanying notes from 1 to 30 form an integral part of the Standalone financial statements

«i JbMT & ASSOCIATE
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For and on behalf of Board of Director

Vuid, kel

(Nimesh Anand)
Company Secretary
(M.No, A27073)

‘R Verma)
Director (Distribution & Project)

(DIN: 06403350)

inance)-cum-CFQ

(DIN: 09793414)

(Avinash Kumar)
Chairman
(DIN-03555587)
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JHARKHAND BLILI VITRAN NIGAM LIMITED

Regid, Office; Engineering Bullding, H.E.C, Dhurwa, Ranchi- 834004

(CIN : U40108JH20135GC001702)

Standalone Statement of Profit and loss for the Quarter and Half Year ended 30th September 2023

in € lakh
For the quarter ended For the half year ended | For the quarter ended | For the Year ended k3 b
Prricuten Note |ended 30th September | 35:h soptember 2023 | 30th June 2023 March 2023
! Unigslated Unaudited Unaudited Audited
1. |Revenue From Operations 23 2,05,503.42 3,65,930.18 1,60,426.76 5,99,426.49
f } 2,05,503.42 3,65,930.18 1,60,426.76 5,99,426.49
Il. [ Other income
i Revenue Grant from Gowt, 24 1,35,780.95 1,35,780.95 . 4,879.00
Othors 25 22,925.59 46,344.62 23,419.04 97,063.98
II 1,58,706.54 1,82,125.57 23,419.04 1,01,942.98
il | Total Income (1 « 1) 3,64,209.95 5,48,055.75 1,83,845.80 7,01,369.47
W, | Ceperses:
Purchases of Power and Transmission charges 26 2,38,384.71 4,61,772.75 2,23,388.04 7,69,102.96
Employee benefits expense 27 7,970.26 16,961.26 8,990.99 47,024.89
Finance costs 28 35,510.61 69,962.46 34,451.86 1,15,380.10
Depreciation and amortization expense A& 3C 23,713.43 47,433.54 23,720.12 89,132.71
Other expenses 29 12,916.50 24,314.59 11,398.09 44,221.92
Total expenses 3,18,495.51 6,20,444.60 3,01,949.09 10,64,862.59
V. |Profit/(Loss) before exceptional ftems and tax (lII-1V) 45,714.44 (72,388.85) (1,18,103.29) (3,63,493.11)
Vi. |Exceptional ftems - =
Vil. |Profit/(Loss) before tax (V - VI) 45,714.44 (72,388.85) (1,18,103.29) (3,63,493.11)
Vill, |Tax expense:
(1) Current tax . 3
(2) Deferred tax . z
IX. |Profit/(Loss) to be transferred to Other Equity (VII-Vill) 45,714.44 (72,388.85) (1,18,103.29) (3,63,493.11)
X.|Other comprehensive income
(a) Items that will not be reclassified to profit or loss 30 - - 121.65
(b) Items that will be reclassified to profit or loss
XI.|Total Comprehensive Income for the perfod (I1X+X)
(Comprising Profit/(Loss) and other Comprehensive 45,714.44 (72,388.85) (1,18,103.29) (3,63,371.46)
Income for the Year)
XII, |EARNINGS PER EQUITY SHARE:
Cquity shares of par value t 10/- cach
(1) Basic 1.41 (2.23) (3.64) (11.69)
(2) Diluted 1.39 (2.20) (3.64) (11.30)

The accompanying notes from 1 to 30 form an integral part of the Standalone financial statements
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JHARKHAND ‘BIJLI VITRAN NIGAM LIMITED
Regtd. Office: Engineering Building, H.E.C, Dhurwa, Ranchi- 834004
(CIN : U40108JH20135GC001702)
Standalone Statement of Cash Flows

in % lakh
As at As at
Particulars 30th September 2023 31° March 2023
Amount | Amount Amount | Amount
Unaudited Audited

Cash flows from operating activities
Profit before taxation

Adjustments for:

Depreciation & amortisation

Amortisation of Grants, Contribution, Subsidies charged to P&L A/c
Provision for Doubtful Debts

Investment income

Prior Period error/adjustments

Profit / (Loss) on the sale of property, plant & equipment
Working capital changes:

Decrease/(Increase) in inventories

Decrease/(Increase) in trade and other receivables
(Decrease)/Increase in trade and other payables

Cash generated from operations

Income taxes paid

Dividends paid

Net cash from operating activities

Cash flows from investing activities
Purchase of Property, Plant & Equipment
Addition/Capitalisation of CWIP

Interest Income on Investments
(Increase)/Decrease of Investment

Net cash from investing activities

Cash flows from financing activities

Share Application Money

Proceeds from State & Central Government Grant
Proceeds from State Government Loan

Proceeds from PFC, REC Loans & World Bank Loan
Receipt/(Adjustment) from Consumer for Capital works & Others
Loan Repaid

Grant Surrendered

Net cash from financing activities

(72,388.85)

(3,63,371.46)

47,433.54 89,132.71
(27,035.80) (50,791.64)
760.19 257.56
(1,362.71) (1,581.64)
19,795.23 37,016.98
199.41 (166.41)
2,33,267.90 (1,00,056.34)
2,39,304.26 4,72,771.57 82,282.43 (17,940.33)
4,20,177.95 (3,44,294.80)
4,20,177.95 (3,44,294.80)
(23,221.97) (1,60,769.06)
(9,413.36) 90,088.28
1,362.71 1,581.64

(31,272.63)

500
64,801.00
2,11,425.81

1,026.15
(5,73,282.00)

(2,95,529.05)

(17,567.57)

(86,666.70)

5,062
1,06,013.71
3,48,017.19

82,000.00
1,499.43
(1,20,667.60)
(17,975.67)

4,03,94%.07

For JBMT & ASSOC)
CHARTERED ACCOUNTAQISES
FRN No-320232€

(CA. TAPAY/R

P,
| ARTNER
FMRERSHIP No-0 5624

Dula - (Z/b{/q_pw‘
Place i~ Pongt

Company Secretary
(M,No, A27073)

M)

Director (Distribution & Project)
(DIN: 06403350)

Net increase/(decrease) in cash and cash equivalents 93,376.28 (27,012.43)
Cash and cash equivalents at beginning of period 90,655.45 1,17,667.88
Cash and cash equivalents at end of period 1,84,031,73 90,655.45
For and on behalf of Board of Director
A
%wc,uj? Hess R
(Nimesh Anand) (T. Kallu)

Directqr féance)-cum-CFO
(DIN: 09793414)

9.2
(Avinash Kumar)

Chairman
(DIN-03555587)
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JHARKHAND BIJLI VITRAN NIGAM LIMITED

Regtd. Office: Engineering Building H.E.C, Dhurwa, Ranchi- 834004

A. Equity Share Capital

For the half year ended 30th September, 2023

(CIN: U40108JH20135GC001702)

statement of Changes in Equity

Particulars _ . - 3,10,893.00
at the begi of period as at 1st April, 2023 13,752.00
Changes in equity share capital during the year . - 3 74,645.00
Shares ding at the half year ended as at 30th September, 2023 _ B ead)
in X lakh
For the year ended 31st March, 2023 -————@]
b e - ’ Amount
culars
Balance at the beginning of period as at 1st April, 2022 3‘10‘893:00
Changes in equity share capital during the year
Shares ding at the end of Ye:r asyat 31st March, 2023 3,10,893.00
As at 1t April, 2022 in ¥ lakh
Particulars
Balance at the end of period as at 31t March, 2022 3,10,893.00
Changes in equity share capital/restatement -
Shares ding as at 1st April, 2022 3,10,893.00
B. Other Equity
in T lakh
Share application . Reserves & Surplus
Particulars money pending . Other Comprehensive Total
allotment Retained EarTngs Income/(Expense)
. Audited
Balance at the end of period as at 31st March, 2022 - (11,40,116.33) - (11,40,116.33)
Adjustments for: - ~ -
Prior Period adjutments/Restatement o - (6,725.40) - (6,725.40)
Profit/(Loss) for the year R - R
Adjustments: - - -
Total changes due to restatement o N (6,725.40) - (6,725.40)
Other - . - - -
Restated balance as at 1st April, 2022 - (11,46,841.73) - (11,46,841.73)
Share application Reserves & Surplus
Particulars money pending Other Comprehensive Total
allotment Retained Earnings Income/(Expense)
Audited -
Balance as at 1st April, 2022 8,690.00 (11,46,841.73) (15,499.94) (11,53,651.68)
Adjustments for i - -
Prior Period adjutments B -
Share application money received - 5,062.00 - 5,062.00
Utilised for allotment of equity shares - -
Profit/(Loss) for the year (3,63,493.11) - (3,63,493.11)
Co?prehensive income/ (expenditure) 121.65 121.65
Total movement during the year B 5,062.00 (3,63,493.11) 121.65 (3,58,309.46)
Other — - - -
Balance as at Year ended 31st March, 2023 13,752.00 (15,10,334.84) (15,378.29) (15,11,961.14)
- Unaudited
Balance as at IstApriI, 2023 13,752.00 (15,10,334.84) (15,378.29) (15,11,961.14)
Addition/Adjustments for during the year: _ -
Share Application Money received B 500.00 500.00
Utilised for allotment of equity shares —(13,752.00) ; (13,752.00)
[Prior Period adjutments - .
Profit/(Loss) for the year (72,388.85) (72,388.85)
Comp income/ (expenditure) .
Total movement during the year B (13,252.00) (72,388.85) (85,640.85)
Others - . :
Balance as at half year ended 30th September, 2023 500.00 (15,82,723.69) (15,378.29) (15,97,601.99)
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